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Al Synthesis Notice: Generated by LodelQ using structured data sources and Al model synthesis. All claims are sourced and confidence-rated (HIGH/MEDIUM/LOW).
Al-inferred connections are marked accordingly. Apply independent judgment to all findings.

Executive Summary

» Current lithium carbonate at $21,500/t with rising trend signals potential spot-contract divergence as supply chain
pressures build [2]

» China-origin flows dominate at 387,699.8 tonnes across 628 corridors, but pricing volatility suggests contract
renegotiation pressure [1]

e Chilean lithium carbonate exports (431,144.8 tonnes) show geographic concentration risk with 85% flowing to
China/South Korea [1]

» Australian lithium hydroxide capacity ($890M trade value) indicates premium positioning for battery-grade
applications [1]

Data Freshness: Based on UN Comtrade through Apr 2026, LME pricing current as of today. Half-life: FLASH (<24h for
pricing signals)

1. Pricing Signal Analysis

Current spot lithium carbonate at $21,500/t and lithium hydroxide at $23,000/t both show "RISING" trends [2]. The
$1,500/t premium for hydroxide over carbonate reflects battery-grade processing value-add for NCM cathode applications

2].

Key anomaly indicators:

» Rising spot prices typically signal contract price lag during supply tightness

» Hydroxide premium expansion suggests EV battery demand outpacing industrial lithium uses
* April 2026 price momentum contradicts typical Q2 seasonal softness

Implications: Rising prices with geographic concentration create dual pressure: spot buyers face immediate cost
increases while long-term contract holders may seek renegotiation. This typically produces 30 - 90 day contract-spot
divergence periods.

2. Trade Flow Concentration Risks

Origin Material Volume (t/yr) Trade Value ($B) Key Destinations

China Lithium (all forms) 387,699.8 39.9 South Korea, Germany, US
Chile Lithium Carbonate 129,148.5 383 China (85%), South Korea
Australia Lithium Hydroxide 890,000 0.9 US, Japan, South Korea

China's dominance across 628 trade corridors creates systematic pricing risk [1]. Chilean lithium carbonate concentration
to China (85% of 431,144.8 tonnes total) suggests single-buyer pricing power [1].

Implications: Geographic concentration amplifies spot-contract pricing divergence during supply disruptions. Chinese
refiners can influence global contract benchmarks through volume control, while buyers seek alternative sourcing at
premium prices.



BESPOKE INTELLIGENCE REPORT | PROFESSIONAL TIER | CONFIDENTIAL

3. Supply Chain Positioning Analysis

Australian lithium hydroxide exports ($890M trade value) command significant premiums over Chinese material, indicating
quality differentiation for battery applications [1]. Key facilities include:

* Albemarle Kemerton: 50,000 t/yr LiOH capacity [11]
» Tiangi Kwinana: 24,000 t/yr processing [11]
» Multiple recycling operations (Li-Cycle, Redwood Materials) building 100,000+ t/yr capacity [11]

Implications: Premium Australian material creates pricing arbitrage opportunities during spot market stress. Contract
buyers locked into Chinese supply may pay significant premiums for spot Australian hydroxide.

What to Watch

30-day signals:

e Contract renegotiation announcements from major Chinese refiners (Ganfeng, Tiangi) as spot prices pressure
long-term agreements

» Chilean export allocation changes if China reduces off-take commitments

» Australian hydroxide spot premiums above $25,000/t indicating severe supply stress

90-day outlook:

* US IRA Section 30D FEOC deadlines (2025+) forcing North American buyers to diversify from Chinese supply [11]

» European CBAM implementation affecting Chinese lithium compound imports with carbon intensity disclosure
requirements
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